The School District of Lee County
Fort Myers, Florida

COMPREHENSIVE
ANNUAL FINANCIAL REPORT

FOR
FISCAL YEAR ENDED
JUNE 30, 2006

Prepared by:
Financial Accounting Department




THE SCHOOL DISTRICT OF LEE COUNTY, FLORIDA

COMPREHENSIVE ANNUAL FINANCIAL REPORT
FOR FISCAL YEAR ENDED JUNE 30, 2006

Table of Contents

Table OF CONMBNES ..i.ioiciiiriimivsissrsmsins s ovin ionsrs assssa s sasss i savesisas s sesanss

Lottor of TranSmMItta] ........cocoesonmmsovensansnmssnensssnornrnsnnsmnssssossmsvssaesssspssnsinsrees sosions
School Board Members and Superintendent............cccccceiiiiniiiiiiiiiiiie.
EANCIDA OMICIEIS .o iveimsmssumssssonintn i cioms s st wams s ons et sm s 4 S s o aians
Omanizational Chat —v.covansmmnmn G s
ASBO Certificate of EXCelleNCe.........cccuvvviiiiiiiiiiiiiiiiiiieciiicccc e

GFOA Certificate of AChIEVEMENT ... ..ot eeaee e e e e ees

Financial Section

Report of Independent AUAIONS . s ssssismesiississiomsrsisibasaisssmsdsiosins

Management's Discussion and Analysis ..........ccccocceriiiiiiiiniiiceniic e

Basic Financial Statements:

Governmental-Wide Financial Statements

Stateent ol Net ASSelS v snv st s s e s

Statementof ACtiVILIES ... sasninisiveisss s

Fund Financial Statements

Balance Sheet — Governmental Funds ............ccceevvevvveeieennnen.



Financial Section (continued)
Basic Financial Statements (continued)
Fund Financial Statements

Reconciliation of the Governmental Funds Balance Sheet
to the Government-Wide Statement of Net Assets ..................... 24

Statement of Revenues, Expenditures, and Changes in
Fund Balances — Governmental Funds...............coovveiiiiiieeeennnn. 25

Reconciliation of the Governmental Funds Statement of
Revenues, Expenditures, and Changes in Fund Balances

to the Government-Wide Statement of Activities ........................ 26
Statement of Revenues, Expenditures, and Changes in

Fund Balance — Budget to Actual — General Fund...................... 27
Statement of Net Assets — Proprietary Funds..........ccccccevveeeenennn. 28
Statement of Revenues, Expenses, and Changes in

Fund Net Assets — Proprietary Funds............cccccciiiiiiiiiiniinnne. 29
Statement of Cash Flows — Proprietary Funds ..........ccccceeeervinnne. 30

Statement of Fiduciary Assets and Liabilities — Agency Funds... 31
Notes to the Financial Statements...........ocinnemerssssssssssssiiases 32
Other Supplemental Information:
Combining and Individual Fund Statements and Schedules
Combining Balance Sheet — Nonmajor Governmental Funds.....64

Combining Statement of Revenues, Expenditures, and
Changes in Fund Balances — Nonmajor Governmental Funds...65

i



Financial Section (continued)

Schedules of Revenues, Expenditures, and Changes in Fund Balances —
Budget to Actual:

Certificates of Participation — Debt Service Fund........................ 66
Local Capital Improvements Tax — Capital Projects Fund .......... 67

Certificates of Participation/

State Grants — Capital Projects Fund .............cooooviiiiiiiiiiiinnnnn. 68
Food Service — Special Revenue Fund.............cccccoiiiiiiiiiiiiinnns 69
Contracted Programs — Special Revenue Fund.......................... 70
SBE/COBI Bonds — Debt Service Fund ...........ccccoccciiiiiiiiiinninens 71

Section 1011.14, Florida Statutes Loan — Debt Service Fund .... 72

SBE/COBI Bonds — Capital Projects Fund..............ccccccveviiiinenn. 73
Section 1011.14, Florida Statutes Loan -

Capital Projects Fund ............ccccoiiiiiiiiiiiiiiiiiinee e 74
Public Education Capital Outlay — Capital Projects Fund............ 75
Capital Outlay and Debt Services — Capital Projects Fund.......... 76

Proprietary Fund - Internal Service Funds
Combining Statement of Net Assets — Internal Service Funds.............. 78

Combining Statement of Revenues, Expenses, and Changes
in Fund Net Assets — Internal Service Funds .........cccccooviiiiiiiiiinniiinnnne. 79

Combining Statement of Cash Flows — Internal Service Funds............. 80

iii



















































































































































































































































































































































































































































